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SECRETARIALC OMPLIANCEREPORTOFTIRUPATI SARJAN
LIMITEDF'ORTHEF'INANCIALYEARENDED3 I . 03.2023

To,

TIRUPATI SARJAN LIMITED
A-I 1,72,13, SATYAMEV COMPLEX,
OPP. GUJARAT HIGH COURT,
S.G. HIGHWAY, AHMEDABAD GJ 380060 IN

CIN of Company:L4s1 00GJ1995PLC024091
AuthorisedCapital:Rs. 1 70000000

We have conducted the Secretarial Compliance Audit of TIRUPATI SARJAN LIMITEDas per
theapplicable SEBI (Securities and Exchange Board of India) Regulations and the circulars/ guidelines
issued thereunder for the Financial Year ended 31st March 2023.The audit was conducted in a manner
that provided me with a reasonable basis for evaluating the statutory compliances and expressing my
opinion thereto.

We, MAULIK BHAVSAR & ASSOCIATES, Practicing Company Secretary, Ahmedabad have
examined:

(a) all the documents and records made available to us and explanation provided by TIRUPATI
SARJAN LIMITED("the listed entity"),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity, - https://www.tirupatisarian.com/
(d) any other document/ filing, as may be relevant, which has been relied upon to make this

certification,

for the year ended 31st March, 2023("Review Period")in respect of compliance with the provisions of:
(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations,

circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA'), rules made thereunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of
India ("SEBI");

ThespecificRegulations,whoseprovisionsandthecirculars/guidelinesissuedthereunder,havebeenexamined,

include:-

(a) SecuritiesandExchangeBoardoflndia(ListingObligationsandDisclosureRequirements)Regulations,201 5;

(b) SecuritiesandExchangeBoardoflndia(IssueofCapitalandDisclosureRequirements)Regulations,20l S;N.A.

during the year under review

(c) SecuritiesandExchangeBoardoflndia(SubstantialAcquisitionofsharesandTakeovers)Regulations,20l l;
(d) SecuritiesandExchangeBoardoflndia(BuybackofSecurities)Regulations,20l8;N.A. during the year

under review
(e) SectrritiesandExchangeBoardoflndia(ShareBasedEmployeeBenefitsandSweatEquity)Regulations,202l ;

N.A. during the year under review

(f) SecuritiesandExchangeBoardoflndia(IssueandlistingofDebtSecurities)Regulations.2008;N.A. during
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the year under review

(g) SecuritiesandExchangeBoardoflndia(IssueandlistingofNon-

Converti b I e Securities)Regul ati ons,202 l ;N.A. during the year un der review

(h) SecuritiesandExchangeBoardoflndia(ProhibitionoflnsiderTrading)Regulations,20l 5;

(i) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,202l;N.A. during the
year under review

(j) SEBI (Depository and Participant) Regulation. 2018.

and circulars/ guidelines issued thereunder;

We hereby repoft that, during the Review Period the compliance status of the listed entity is appended as
below:

A-1105, Sun Westbank, Opp. VallabhSadan, Nr. Sabarmati Riverfront, Ashram Road, Ahmedabad - 380009.
Mo . 9428599185, Mail : csmaulikbhavsar@amarl.com, Web : www.csmaulikbhavsar.com

Complianc
eStatus(Ye

sA{o/NA)

Ohscn'ations
/Remarks by

PCS*

I S ecretarialStandards :

The compliances of the listed entity ate in
accordancewith the applicable Secretarial Standards

(SS) issuedbythelnstituteof Company

Secretarieslndia(ICSI),as notified by the Central

Govemment under sectionl18(10) of the Companies

Act, 20 | 3 and mandatorilyapplicable.

YES

2. Adoption andtim elyupdationofthePolicies:

o All applicable policies under SEBI Regulations

areadoptedwiththeapprovalofbo ardofdi rectorsofth e

listedentities

o AllthepoliciesareinconfomrifpvithSEBlRegulation

sand have been reviewed & updated on time, as

perthere gulati ons/circulars/guidelinesissuedby SEB

I

YES

MaulikBhavsar& Associates



tu"F-?L'€n &Y' x6%, W #,%***€&TffiW
{* err4{ %wtyw\eygw%

3. MaintenanceanddisclosuresonWebsite :

o Thelistedentityismaintainingafunctionalwebsite

o Timely dissemination of the documents/

informationunderaseparatesection onthe website

I Web-links provided in annual corporate

govemanc ereports underRegulati on27 (2) areaccw at

eandspecificwhichre-

directstotherelevantdocument(s)/s ectionofthe

website

YES

4. Disqu alifrcationofDirector:

NoneoftheDirector(s) oftheCompanyi s/aredis qualifi ed

under Section 164 of Companies Act,
20 I 3 asconfirmedby thelistedentity.

YES

5. DetailsrelatedtoSubsidiariesofl istedentitieshavebeen
examinedw.r.t.:

(a) Identifi cationofmatelialsubsidiarycornpanies

(b) Disclosurerequirementofmaterialaswellasothersu
bsidiaries

YES

6. Pres ervationofl) ocum ents :

The listed entity is preserving and maintaining

recordsas prescribed under SEBI Regulations and

disposal

ofrecordsasperP oli cyo fPreservationo fD ocumentsand

Archivalp oli cypre scribedunderSEBILODRRe gulatio

ns.2015.

YES

1 Performance Evaluation :

The listed entity has conducted performance

evaluationoftheB oard,IndependentDirectorsandtheC o

mmittees during the

financialyearasprescribedinSEBI Regul ati ons.

YES

8. RelatedPartyTransactions :

(a) Theli stedentityh asobtain edpri orapproval o lAudi t

Committeeforallrelatedpartytransactions ;or

(b) The-listed entity has previded detailed reasens
YES

?lw$
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9 Disclosureofeventsorinformation:

The li stedentityhasprovi dedall therequireddisclosure(s)

under Regulation 30 along with Schedulelll of SEBI

LODR Regulations, 2015 within the

timelirnitsprescribe dthereunder.

No

Ihe company ha
rot filed certair
lisclosures an(
mnouncements
within requirec
:ime limit whictr ir

nentioned ir
letails in Non.
;ompliance Poin
'A**)

10. ProhibitionoflnsiderTradin g:

The listed entity is in compliance with Regulation

3(5) &3(6) SEBI (Prohibition of Insider Trading)

Regulations ,2015 .

YES

11 ActionstakenbySEBlorStockExchange(s),ifany :

Noaction( s)hasbeentakenagainsttheli ste dentity/itspro
rnoters/directors/subsidiarieseitherbySEBlor by Stock

Exchanges (including under the StandardOperating

Procedures issued by SEBI through

variouscirculars)underSEB IRe gulati ons andc irculars/
guidelines issued thereunder except as provided

under separate oaraqraph herein (**).

Yes
fhe company has
:eceived Notices
iom SEBI for
lelayed
;ubmission.

t2. AdditionalNon-compliances,ifany :

Additionalnon-
complianc eob servedforany SEB Ire gulatiorVcircular/gui
dancenote etc.

N.A. AS mentioned
below and in Point

No. (A**)

Note:

1. Mr. YASHNAYAKresigned as Company Secretary (CS) of the Company w.e.f.24.12.2022.
Thereafter No Individual has been appointed as CS of the company till 3l st March, 2023.

2. The company has maintained its Website but URL disclosure has not been subnitted till
20.02.2023 as per LODR Regulation 46.

3, The company is having One Subsidiary Company - Tirupati Uganda Development Limited in
Uganda. But the Cornpany has not prepared its Consolidated Financial statement for the year
ended 3I.03.2023.

$

I
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Compliancesrelatedtoresignationofstatutoryauditorsfi'omlisteclentitiesandtheirmaterialsubsidiariesaspe 
r

sEBICircularcIR/cFD I cMD r I 1 | 4 I 20 1 9 d,ated 1 B'n octob er. 207 9 :

MaulikBhavsar& Associates
A-1105, Sun Westban[ 

.9Pp, VallabhSadan, Nr. Sabarmati Riverfront, Ashram Road, Ahmedabad - 380009.
Mo : 9428599185, Mail : csmaulikbhavsar@qmail.com, Web:www.csmauli'kbhavsar.com

Sr.
No.

Particulals ComplianceSt

atus

(YcsNo/NA)

Obsen'atio ns
/Remarks by

PCS*

l. Complianceswiththefollowingconditionswhileappointing/re-appointinganauditor

If the auditor has resigned *'ithin 45 days
f iomthe endofaquartero fafinanci alye ar, the au
ditorbefore such resignation, has issued the
lirnitedrevieilauditreport forsuchquarter, or

Iftheaudi torhasresi gnedaft e14 5daysfromthee
nd of a quarter of a financial year, the
auditorbefore such resi_enation, has issued
the limitedrevierv/ audit report tbr such
quarter as well asthenext quarter; or

If the auditor has signed the limited revierv/
auditreporl for the first three quarters of a
financialyear, the auditor before such
resignation. hasissued the limited review/
audit repofi for the
I astquarterofsu chfi nanci aiyearasrvell astheau
ditreportfor such financialyear.

tl

ill
NA

There was no
Resignation of
Statutory Auditor
luring the year
under review. So,
;here was no such]
:vent occurred]
luring the yea4
rnder review. I

) c)therc ond itions relatin gtoresignationofstatutoryau ditor

i. Reporting of concerns by Auditor r.vith

respect

toth el istedenti rylitsmaterialsubsi di arvtotheA
uditCommittee:

a. Incaseofanyconcemrviththemanagement

of the listed
entity/rnaterialsubsidiarysuchasnon-

avail abilityofi nformatiory'non-
c o op erationbythemanagementwhi chhash
amperedtheaudit process, the auditor has
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approachedthe Chainnan of the Audit
Committee ofthe listed entity and the
Audit
Committeeshallreceivesuchconcemdirec

tl yandimm ediatelyrvithoutspecifi call ywa
itin gforthequarterl yAuditCornm i tteemee
tings.

b. Incasetheauditorproposestoresign,all

concerns with respect to the
proposedresi gn ation,alon gwithrel evan td
ocumentshasbeenbrou ghtto thenoticeoft h
eAuditCommittee. Incaseswherethepropo

sed resignation is due to non-
receiptofinfbrmation/expl anati onfiomthe
company,theauditorhasinforme dtheAudit
Conrmitteethedetails ofinformation

/ explanation sought and not provided
bythemanagement, as applicable.

c. The Audit Committee / Board of
Directors,as the case may be, deliberated

on thematter on receipt of such

information

fromtheauditorrelatingtothepropo s altores

ignas mentioned above and

communicate

itsvi ews toth emanagementandthe auditor.

D is claimerincase ofnon-receiptofinformation :

The auditorhasprovi de danappropriatedi scl aime
rinitsauditreport,r,v,hichisinaccordance wi th the

of Auditing
as spe cifi edbylCALA{FRA, incasewheretheliste
dentity/ its material subsidiary has not
providedinfonnationasrequiredbfheauditor.

esignation o
tutory Audi

uring the
review. So

was no suc

V

A-1 1 05,
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(a) (--) The listed entity has complied with the provisions of the above Regulations and circulars/
guidelinesissuedthereu nder, exceptin respectof matters specifiedbelow:

^
$
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Sr.

No.
Fafticulars ComplianceSta

tus
(Yes/NolNA)

3. The listed entity / its rnaterial subsidiary has

obtainedinformation from the Auditor upon

resignation, in thefomratasspecifiedinAnnexure-

AinSEBICircularCIVCFD/CMD I / | | 4 /20 | 9 dated
rh

18 October.2019.

NA

fhere was nc
Resignation ol
Statutory Auditor
luring the year
rnder review. So,
here was no suct
:vent Occurred
luring the yeat
rnder review.

*Observations/Remarks by PCS are mandatory if the Compliance status is provided as 'No' or 'NA'

Sr.

No.

Com-
pliance

Require-

nrent(Re

gu-

lations/ci

rculars/g

uide-

linesincl

udingspe

cilicclaus

e)

Regu-

lation/

Circula

rNo,

Deviations Action

Takcn

by

Typeof

Action

Details

ofViolati

on

Fine

Amount

Obser-

vations/R

emarksof

thePracti

cing

Company

Secretary

Man-

agc'

mentR

e-

sponse

Re-
marks
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I Appoint
ment of
woman

director

Reg.

r 7(l)

Non-
appointmen
t of Women
Director

BSE

Limite

d

Fines as
per SEBI
circular no.
SEBI/HO/C
FDlCMD/Cr
NPl2020lt
2 dated
January 22,
2020

Penalty

levied for

91 days

delay

536900 Non-

appointme

nt of

Women

Director

I l5 days

The

compa

ny

made

an

applica

tion for

watver

of
Penalty

and

nrade

payme

nt of
Rs.

I 0800

vide

referen

ce ID

131707

7582

o11

27.08.2

022

N,A.

2 Disclosur

eof
related
party

transacti
ons

Regulat

ion 23

(e)

Late
submission

BSE

Limited

Fine
levied for
Non/Late
complianc
e with
Reg.23(9)
for half
year
ended
30.o9.202
2

Penalty

levied for

5 days

delay

29500 The

company

has

actually

submitted

RPT

report on

03.t2.202

2 which is

within 30

days of

NP

Publicatio

non

The

compa

ny has

made

Pal,rne

ut of
Rs.

29500/-

on

25.0t.2

023.

N.A.

2

MaulikBhavsar& Associates
A-1 105, Sun Westbank, Opp. VallabhSadan, Nr. Sabarmati Riverfront, Ashram Road, Ahmedabad - 380009.
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J Disclosur

eof
related
party

transacti

ons

Regulat

ion 23

(s)

Late
submission

BSE

Limited

Fine
levied for
Non/Late
complianc
e with
Reg.23(e)
for half
year
ended
31.03.202
2

Penalty

levied for

I days

delay

s900 The

company

has

actually

submitted

RPT

report on

15.06.202

2 which is

within 30

days of

NP

Publicatio

non

0t.06.202

2.

However,

in XBRL,

report

submissio

n date

shown as

16.08.202

z-

The

compa

ny has

made

Payme

nt of
Rs.

s900L

on

22.08.2

022

N.A.

&Et$
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4 Regulation
t6-
Discloswe
rf URL of
Website of
he
Jompany

Regulatio
t46

\on-
;ubmission
rfURL of
ryebsite of
he company

{.A. {.A tlon-
rubmission
rfURL of
vebsite of
he
)ompany

!.A.

No Fine
)enlaty

evied by
JEBI /
lsE)

)isclosure
ras to be
nade on or
refore
,-0.02.2023.

inadverte
rt delay.
Will be

:omplied
rt the
:arliest.

v.A

5 sEB(PrT)
Regulation
s,2015 -
Structured
Digital
Database
(sDD)
Complianc
3S

Standard
Jperating
Process

rnder
SEBI(PIT
I

Legulatio
rs, 2015

Late
submission
for quarter
ended

30.06.2022,
30.09.2022
8.

11.12.2022

{.A. N.A. Submission
of SDD for
quarter
ended
30.06.2022

30.09.2022
k
3l.12.2022
0n
09.08-2022

t7.l1.2022
E

23.01.2023
respectivel

{.A.

No Fine
?enlaty
evied by
JEBI /
lsE)

)isclosure
ras to be
nade
tithin2l
lays from
he end of
he Quarter.

naoverte
rt delay.

IA

6 Reg.55A

Reconciliat
ion of
Share
capital
Audit
report for
3r.12.2022

leg. 55A ,ate
;ubmission
:or quarter
:nded
\1.12.2022

\I.A. {.A. iubmission
)I
{econciliat
on report
br quarter
:nded
\.12.2022
)11

\t.01.2023

{.A.

No Fine
)enlaty

evied by
]EBI /
lsE)

Leport has

.o be
;ubmitted
ryithin 30
lays from
he end of
.he Quarter

nadverte
rt delay
rf ONE

.1) Day.

{.A.

7 {egulation
z7(2) -
Jorporate
iovemanc
: Report
or
tr.03.2023

R.egulatio
"r27(2)

Late

rubmission
lor quarter
:nded
11.03.2023

]SE
-imited

lmes as per
]EBI circular
IO.

JEBI/HO/CF
)/CMD/CIRJ

't2020/12
lated January
t2,2020

iubmission
rf CGR for
luarter
:nded
\1.03.2023
)n
,-6.04.2023

ls. 7080 leport has

:o be
iubmitted
ruithin 21

lays from
:he end of
.he Quarter.

lhe
:ompany
sln
)rocess

o requesl

o BSE tc
'educe
iine

rmount.

{A.

44 $g&s
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8 Reg. 31 -
Shareholdi
rg Pattern
lor quarter
:nded
\1.03.2023

legulatio
r 31

,ate
;ubmission
:or quarter
:nded
\t.03.2023

]SE
-imited

lrnes as per
]EBI circular
10.

JEBI/HO/CF
)/CMD/CIR/
?/2020/12
lated January
,.2,2020

iubmission
rf SHP for
luarter
:nded
)1.03.2023
)n
t5.04.2023

ls. 4720 leport has

.o be

;ubmitted
,vithin 2l
lays from
Jre end of
lte Quarter.

fhe
)ompany
srn
)rocess

o requesl
o BSE to
'educe

line
rmount.

{.A

9 Regulation
l3(3) -
ltatement
cn
;hareholde
r

:omplaints
for
Jt.03.2023

Regulatio
r l3(3)

,ate
iubmission
br quarter
:nded
1r.03.2023

]SE
-imited

:mes as per
]EBI circular
lo.
]EBI/HO/CF
)/CMD/CIR,i
?12020112
lated January
,-2,2020

iubmissior
rf
;tatement
)n
lhareholde

Jomplaint
'epon for

luarter
:nded
,1.03.2023
)n
16.04.2023

ts. 3540 leport has

obe
iubmitted
uithin 2l
lays from
he end of
he Quarter.

the
)ompany
sin
)rocess
.o requesr

:o BSE tc
'educe

Fine

lmount.

\.A

4r. t 
MaulikBhavsar& Associates
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(b) Thelistedentityhastakenthe follorvingactionstocompll."vviththeobservationsmadeinprevionsreports: N.A.

Place: Ahmedabad ForMaulikBhavsar& Associates
Date: 30.05.2023 Company Secretaries

Maulik il:jl"J;l',fl"jj,
Anilkumar Bhavsar

Bhavsar ?il:,11';?'i19
MaulikBh avsar (Proprietor)
Mem. No. 11139. CP No. 11591

UDIN F01 1 139E000431891

3$
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Sr.

No.

Com-
plianceR

equire-
ment(Re

gu-

lations/ci
rculars/g

uide-
linesincl
udingspe

cificclaus
e)

Regu-

lation/

Circula

rNo.

Deviations Action

Taken

by

Typeof

Action

Details

ofViolati

on

FineA

mount

Obser-

vations/R

emarksoft

hePractici

ngCompa

nySecreta

ry

Man-

^ge-
mentR

e-

sponse

Re-
marks

Advisory/Cl
ar-ification/F

ine/ShowCa

useNotice/

Warning,etc


