Tirupati Sarjan Limited

Date: 30t" May 2023
To,
BSE Limited
Department of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai - 400 001.

Scrip Code- 531814

: Regulation 24A of the SEBI(LODR) Regulation, 2015,
Sub : ANNUAL SECRETARIAL COMPLIANCE AUDIT REPORT FOR THE
YEAR ENDED 31ST MARCH, 2023.

Respected Sir / Madam, Pursuance to Regulation 24A of SEBI (Listing Obligation and Disclosure
Requirements), 2015 read with SEBI Circular No. CIR/CFD/CMD1/27/2019 dated 8 February, 2019,
please find Annual Secretarial Compliance Audit Report duly issued by M/s. Maulik Bhavsar &
Associates, (Practicing Company Secretary) for the year ended 31st March, 2023.

We request you to Kindly take the note of the same.
Thanking you,

For Tirupati Sarjan Limited

Ruchirkumar
Rushikesh
Patel

Ruchir R Patel
Compliance Officer
[DIN No -~ 03185133]

Regl. Office : A-11,12,13, Satyamev Complex, Opp. Gujarat Highcourt, S. G. Highway, Ahmedabad-380080, Gujarat.
Phone : 079 - 4891 3751 Email : info@tirupatisarjan.com Website : www.tirupatisarjan.com
CIN : L45100GJ1995PLC024091
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SECRETARIALCOMPLIANCEREPORTOFTIRUPATI SARJAN
LIMITEDFORTHEFINANCIALYEARENDED31.03.2023

To,

TIRUPATI SARJAN LIMITED

A-11,12,13, SATYAMEV COMPLEX,

OPP. GUJARAT HIGH COURT,

S.G. HIGHWAY, AHMEDABAD GJ 380060 IN

CIN of Company:L45100GJ1995PLC024091
AuthorisedCapital:Rs. 170000000

We have conducted the Secretarial Compliance Audit of TIRUPATI SARJAN LIMITEDas per
theapplicable SEBI (Securities and Exchange Board of India) Regulations and the circulars/ guidelines
issued thereunder for the Financial Year ended 31st March 2023. The audit was conducted in a manner
that provided me with a reasonable basis for evaluating the statutory compliances and expressing my
opinion thereto.

We, MAULIK BHAVSAR & ASSOCIATES, Practicing Company Secretary, Ahmedabad have
examined:

(a) all the documents and records made available to us and explanation provided by TIRUP ATI
SARJAN LIMITED(“the listed entity”),

(b) the filings/ submissions made by the listed entity to the stock exchanges,
(c) website of the listed entity, - https://www.tirupatisarjan.com/

(d) any other document/ filing, as may be relevant, which has been relied upon to make this

certification,
for the year ended 31st March, 2023(“Review Period”)in respect of compliance with the provisions of:

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations,
circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of
India (“SEBI™);

ThespecificRegulations,whoseprovisionsandthecirculars/guidelinesissuedthereunder,havebeenexamined,
include:-

(@) SecuritiesandExchangeBoardofIndia(ListingObligationsandDisclosureRequirements)Regulations,2015;
(b) SecuritiesandExchangeBoardofIndia(IssueofCapitalandDisclosureRequirements)Regulations,2018;N.A.

during the year under review
(c) SecuritiesandExchangeBoardofIndia(Substantial AcquisitionofSharesand Takeovers)Regulations,2011;

(d) SecuritiesandExchangeBoardofIndia(BuybackofSecurities)Regulations,2018;N.A. during the year
under review

(e) SecuritiesandExchangeBoardofIndia(ShareBasedEmployeeBenefitsandSweatEquity)Regulations,2021;
N.A. during the year under review

(f) SecuritiesandExchangeBoardoflndia(IssueandListingofDebtSecurities)Regulations,2008;N.A. during
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the year under review

(g9) SecuritiesandExchangeBoardofIndia(IssueandListingofNon-
ConvertibleSecurities)Regulations,2021;N.A. during the year under review

(h) SecuritiesandExchangeBoardofIndia(ProhibitionofInsiderTrading)Regulations,2015;

(1) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,202 [;N.A. during the
year under review

(i) SEBI (Depository and Participant) Regulation, 2018,

and circulars/ guidelines issued thereunder;

We hereby report that, during the Review Period the compliance status of the listed entity is appended as
below:

Sr. Particulars : ; Complianc Observations
. No. ' eStatus(Ye /Remarks by
. o PCS*

1. SecretarialStandards:

The compliances of the listed entity are in
accordancewith the applicable Secretarial Standards
(SS) issuedbythelnstituteof Company
SecretariesIndia(ICSI),as notified by the Ceniral
Government under sectionl18(10) of the Companies

YES

Act, 2013 and mandatorilyapplicable.

2. AdoptionandtimelyupdationofthePolicies:

e All applicable policies under SEBI Regulations
areadoptedwiththeapprovalofboardofdirectorsofthe
listedentities YES

e AllthepoliciesareinconformitywithSEBIRegulation
sand have been reviewed & updated on time, as
pertheregulations/circulars/guidelinesissuedbySEB
I

2|
MaulikBhavsar& Associates
A-1105, Sun Westbank, Opp. VallabhSadan, Nr. Sabarmati Riverfront, Ashram Road, Ahmedabad — 380009.
Mo : 9428599185, Mail : csmaulikbhavsar@gmail.com, Web : www.csmaulikbhavsar.com




MALLIK BHAVEAR & ASE0OCIATES
Company Secretaries

3. MaintenanceanddisclosuresonWebsite:
® TheListedentityismaintainingafunctionalwebsite

® Timely dissemination of the documents/
informationunderaseparatesection onthe website YES _

® Web-links provided in annual corporate
governancereportsunderRegulation27(2)areaccurat
eandspecificwhichre-
directstotherelevantdocument(s)/sectionofthe
website

4. DisqualificationofDirector:

NoneoftheDirector(s)oftheCompanyis/aredisqualified YES —

under  Section 164 of Companies Act,
2015asconfirmedby thelistedentity.

5. DetailsrelatedtoSubsidiariesoflistedentitieshavebeen|
examinedw.r.t.: YES

(a) Identificationofmaterialsubsidiarycompanies

(b) Disclosurerequirementofmaterialaswellasothersu
bsidiaries

6. PreservationofDocuments:

The listed entity is preserving and maintaining
recordsas prescribed under SEBI Regulations and YES -
disposal

ofrecordsasperPolicyofPreservationofDocumentsand
ArchivalpolicyprescribedunderSEBILODRRegulatio

ns,2015.

7. Performance Evaluation:

The listed entity has conducted performance
evaluationoftheBoard.IndependentDirectorsandtheCo oS

mmitteesat-the-start-ofeveryfinaneialyear/during the =

financialyearasprescribedinSEBI Regulations.

8. RelatedPartyTransactions:

(a) ThelistedentityhasobtainedpriorapprovalofAudit
Committeeforallrelatedpartytransactions;es

The licted-opstite] dod-dotailed-rens

YES
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- Uratifed/sei L ] i
~ ittoe. i . | has |
obtaied-

9. Disclosureofeventsorinformation: (L5 Ly hrfls

mot filed certain
Thelistedentityhasprovidedalltherequireddisclosure(s) disclosures and
under Regulation 30 along with ScheduleIll of SEBI No an.?l(l).uncements. ]
. c s within  requirec
FODB . Regl‘llatlons, 2015 within the time limit which is
timelimitsprescribedthereunder. mentioned inl
details in Nond
compliance Point
(A**)
10. ProhibitionofInsiderTrading:
The listed entity is in compliance with Regulation
3(5) &3(6) SEBI (Prohibition of Insider Trading) YES -
Regulations,2015.

11. ActionstakenbySEBIorStockExchange(s),ifany:
Noaction(s)hasbeentakenagainstthelistedentity/itspro
moters/directors/subsidiarieseitherbySEBIor by Stock
Exchanges (1ncl-ud1ng under the StandardOperating ) G e
Procedures issued by SEBI through Yes received Notices
variouscirculars)underSEBIRegulationsandcirculars/ from SEBI for
guidelines issued thereunder except as provided dela)’?d.
under separate paragraph herein (**). submission.

12. Add.it.ionalNon-compliances,ifany: NA. AS mentioned
Additionalnon- below and in Point
complianceobservedforanySEBIregulation/circular/gui No. (A**)
dancenote etc.

Note :

1. Mr. YASH NAYAK resigned as Company Secretary (CS) of the Company w.e.f. 24.12.2022.
Thereafter No Individual has been appointed as CS of the company till 31st March, 2023.

2. The company has maintained its Website but URL disclosure has not been submitted till
20.02.2023 as per LODR Regulation 46.

3. The company is having One Subsidiary Company — Tirupati Uganda Development Limited in
Uganda. But the Company has not prepared its Consolidated Financial statement for the year
ended 31.03.2023.
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Lecratnrios

Compliancesrelatedtoresignationofstatutoryauditorsﬁ'omlistedentitiesandtheinnaterialsubsidiariesas per

SEBICircularCIR/CFD/CMD1/114/2019dated 1 8th0ctober, 2019:

Sr. Particulars ComplianceSt Obsel'vatiofns
No. s “atlis /Remarks by
(ch/No/NA) PCS*
1. Complianceswiththefollowin geonditionswhileappointing/re-appointinganauditor
i. If the auditor has resigned within 45 days
fromtheendofaquarterofafinancialyear, theau
ditorbefore such resignation, has issued the
limitedreview/auditreport forsuchquarter; or
ii. Iftheauditorhasresignedafter4Sdaysfromthee
nd of a quarter of a financial year, the
auditorbefore such resignation, has issued The_re | was no
the limitedreview/ audit report for such S0 mrlin .Of
Statutory  Auditon
quarter as well asthenext quarter; or NA during the year
iii. If the auditor has signed the limited review/ under review. So,
auditreport for the first three quarters of a there was no such|
financialyear, the auditor before such evept SRIIE
resignation, hasissued the limited review/ during 'the year
: ’ under review.
audit report for the
lastquarterofsuchfinancialycaraswellastheau
ditreportfor such financialyear.
2. Otherconditionsrelatingtoresignationofstatutoryauditor

Reporting of concerns by Auditor with
respect
tothelistedentity/itsmaterialsubsidiarytothe A
uditCommittee:

a. Incaseofanyconcernwiththemanagement
of the listed
entity/materialsubsidiarysuchasnon-
availabilityofinformation/non-
cooperationbythemanagementwhichhash
amperedtheaudit process, the auditor has

?
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approachedthe Chairman of the Audit
Committee ofthe listed entity and the
Audit
Committeeshallreceivesuchconcerndirec
tlyandimmediatelywithoutspecificallywa
itingforthequarterlyAuditCommitteemee
tings.

b. Incasetheauditorproposestoresign,all
concerns with respect to the

. . . There  was no|
proposedresignation,alongwithrelevantd NA Resignation of
ocumentshasbeenbroughttothenoticeofth Statutory  Auditor
cAuditCommittee.Incaseswherethepropo during the  yean
sed resignation is due to non- under review. So,
receiptofinformation/explanationfromthe there was no such
company,theauditorhasinformedthe Audit cvent Occurred

during the  year

Committeethedetails ofinformation .
under review.

/ explanation sought and not provided
bythemanagement,as applicable.

c. The Audit Committee / Board of
Directors,as the case may be, deliberated
on thematter on receipt of such
information
fromtheauditorrelatingtotheproposaltores
ignas mentioned above and
communicate
itsviewstothemanagementandtheauditor.

ii. Disclaimerincaseofnon-receiptofinformation:

Theauditorhasprovidedanappropriatedisclaime
rinitsauditreport,whichisinaccordance with the
Standards of Auditing
asspecifiedbylCAI/NFRA incasewheretheliste
dentity/ its material subsidiary has not
providedinformationasrequiredbytheauditor.
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Sr. . " Particulars - ComplianceSta Observations
No. . . - tus IRemarks by
- o (Yes/No/NA) PCS*

There was no

btainedinf . f b i Resignation of
obtainedinformation from the Auditor upon Statutory Auditor

3. The listed entity / its material subsidiary has

resignation, in theformatasspecifiedinAnnexure- NA during the year

AinSEBICircularCIR/CFD/CMD1/114/2019dated under review. So,
h

18[ October,2019. there was no sach

event  Occurred

during the year

under review.

*Observations/Remarks by PCS are mandatory if the Compliance status is provided as ‘No’ or ‘NA’

(@) (**) The listed entity has complied with the provisions of the above Regulations and circulars/
guidelinesissuedthereunder, exceptin respectof matters specifiedbelow:

Sr. Com- Regu- | Deviations | Action Typeof | Details Fine Obser- Man- Re~
No. | pliance lation/ Taken Action ofViolati Amount | vations/R| age- [ marks
Require- | Circula by on emarksof | mentR
ment(Re | o thePracti [ -
gu- cing sponse

lations/ci

rculars/g Company
uide- Secretary
linesincl

udingspe

cifieclaus
€)
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1 Appoint | Reg. | Non- BSE | Fines as Penalty | 536900 Non- The N.A.
ment of 17(1) ?2?2%22 Limite | PEr SIEBI levied for appointme | compa
woman e d g'é‘;;/?_’i'on/% 91 days nt of ny
director FD/CMD/CI | delay Women | made

R/P/2020/1 Director an
Jza?‘l?ltaer(i 2, 115 days a.pplica
2020 tion for
waiver
of
Penalty
and
made
payme
nt of
Rs.
10800
vide
referen
ce ID
131707
7582
on
27.08.2
022
2 | Disclosur | Regulat | Late BSE | Fine Penalty | 29500 | The The N.A.
e of ion 23 submission |1 ;e |levied for | jevied for company | compa
related (9) ?:l::/ Il'laat:c 5 days has ny has
party | - wiiI.:,h delay actually made
transacti )
one :)ergl;sz(Q) submitted | Payme
RPT nt of
year
ended reporton | Rs.
30.09.202 03.12.202 | 29500/-
2 2 which is | on
within 30 | 25.01.2
days of 023.
NP
Publicatio
non
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AIELIK BHAVSAR & ASSOCIATES

13.11.202
2.

3 | Disclosur
e of
related
party
transacti
ons

Regulat
ion 23

©)

Late
submission

BSE
Limited

Fine
levied for
Non/Late
complianc
e with
Reg.23(9)
for half
year
ended
31.03.202
2

Penalty
levied for
1 days
delay

5900

The
company
has
actually
submitted
RPT
report on
15.06.202
2 which is
within 30
days of
NP
Publicatio
non
01.06.202
2.
However,
in XBRL,
report
submissio
n date
shown as
16.08.202
2.

compa
ny has
made
Payme
nt of

5900/-
on
22.08.2
022

N.A,
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Regulation [Regulatio [Non- IN.A IN.A. I':lon- IN.A. Disclosure |[nadverte [N.A.
46 — n 46 submission ubmission has to be  [nt delay.
Disclosure of URL of of URL of |(No Fine /jmade on or |Will be
of URL of website of website of |Penlaty [before complied
Website of the company the levied by [20.02.2023. [at the
the company [SEBI/ carliest.
Company BSE)
SEBI(PIT) |Standard |Late IN.A. IN.A. Submission{N.A. Disclosure |Inadverte [N.A.
Regulation [Operating [submission of SDD for has to be  |nt delay.
s,2015 - [Process [for quarter quarter (No Fine /jmade
Structured [under ended ended Penlaty [within 21
Digital SEBI(PIT |30.06.2022, 30.06.2022 |levied by |days from
Database |) 30.09.2022 ; SEBI/ [the end of
(SDD) Regulatio |& 30.09.2022 [BSE) ithe Quarter.
Complianc ns, 2015 [31.12.2022 &
es 31.12.2022
on
09.08.2022
17.11.2022
&
23.01.2023
respectivel
y.
Reg. 55A |Reg. 55A [Late IN.A. IN.A. Submission|{N.A. Report has |[nadverte [N.A.
— submission of to be nt delay
Reconciliat for quarter Reconciliat (No Fine /lsubmitted [of ONE
ion of ended ion report |Penlaty |within 30 |(1) Day.
Share 31.12.2022 for quarter [levied by [days from
capital ended SEBI/ [the end of
Audit 31.12.2022 [BSE) the Quarter.
report for on
31.12.2022 31.01.2023
IRegulation [Regulatio |Late BSE Fines as per [Submission{Rs. 7080 |Report has [The N.A.
27(2)— [n27(2) [submission [Limited |SEBI circularjof CGR for to be company
Corporate for quarter no. quarter [submitted |is in
Governanc ended SEBI/HO/CF |ended within 21  |process
e Report 31.03.2023 D/CMD/CIR/|31.03.2023 days from [to request
for P/2020/12  jon the end of |to BSE to
31.03.2023 dated January[26.04.2023 the Quarter. freduce
22,2020 [Fine
Jamount.
11|
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8 [Reg. 31— |Regulatio |Late BSE Fines as per [Submission[Rs. 4720 [Report has [The N.A.
Shareholdi jn 31 submission [Limited [SEBI circularjof SHP for to. be lcompany
ng Pattern for quarter no. lquarter jsubmitted  [is in
for quarter ended SEBI/HO/CF |ended within 21  [process
ended 31.03.2023 D/CMD/CIR/[31.03.2023 days from |to request
31.03.2023 P/2020/12  jon the end of |to BSE to

idated January|25.04.2023 the Quarter. reduce
22,2020 Fine
amount.

9 |Regulation |Regulatio |Late BSE Fines as per [Submission|Rs. 3540 |Report has [The IN.A.
13(3) - n 13(3) [submission [Limited [SEBI circularjof to be company
statement for quarter no. Istatement submitted |is in
on ended SEBI/HO/CF fon within 21 [process
shareholde 31.03.2023 ID/CMD/CIR/|Shareholde days from [to request
Ir P/2020/12 the end of |[to BSE to
complaints [dated January|Complaint the Quarter. reduce
for 22,2020 report for Fine
31.03.2023 quarter Jamount.

ended

31.03.2023

on

26.04.2023
12|
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(b) Thelistedentityhastakenthe followingactionstocomplywiththeobservationsmadeinpreviousreports: N.A.

Sr. Com- Regu- | Deviations | Action Typeof | Details FineA | Obser- Man- Re-
No. | plianceR | |ation/ Taken Action ofViolati [ mount | vations/R| age- | marks
equire- Circula by on emarksoft | mentR
ment(Re rNo. hePractici e-
latigol:ls/ci ngCompa | sponse
reulars/ nySecreta
uide- ry
linesincl
udingspe
cificclaus
¢)
Advisory/Cl
arification/F
ine/ShowCa
useNotice/
Warning,etc
Place: Ahmedabad ForMaulikBhavsar& Associates
Date: 30.05.2023 Company Secretaries
Maulik Vi Anteumar
Anilkumar  Bhavsar
Date: 2023.05.30
Bhavsar 21:04:22 +05'30"
MaulikBhavsar (Proprietor)
Mem. No. 11139, CP No. 11591
UDIN F011139E000431891
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