
Tirupati Sarjan Limited 

Date: 14/02/2026 

To, 

BSE Limited 

Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001. 

Dear Sir/Madam, 

Sub.: Outcome of Board Meeting 

Ref: Security code-531814; ISIN: INE297]01023 

With reference to the above, we would like to inform that the Board of Directors of the 

Company at their meeting held today, i.e, on Saturday, 14t February2026, have, inter 
alia, considered and/or approved the following: 

1. The Standalone Un-audited Financial Results of the Company for the Quarter and 
Nine months ended on 31st December 2025. 

Limited Review Report in the prescribed format received from the Statutory 
Auditors on Standalone Unaudited Financial Results of the Company for the 

Quarter and Nine months ended on 315t December 2025. 

The Standalone Unaudited Financial Result and Limited Review Report of the Statutory 

Auditors for the aforesaid quarter are attached herewith. 

The Board Meeting commenced at 15:00 P.M. and concluded at 15:20 P.M. 

Kindly put the same on your records. 

Thanking you, 

Yours faithfully, 

For Tirupati Sarjan Limited 

Jitendrakumar Ishvarlal Patel 
Managing Director 

DIN: 00262902 

Encl.: As Above 

Regi. Office : A-11,12,13, Satyamev Complex, Opp. Gujarat Highcourt, S. G. Highway, Ahmedaba 

Phone : 079 - 4891 3751 Email : info@tirupatisarjan.com Website : www.firupatisarjan.com 

CIN : L45100GJ1995PLC024091 



VA * 
Chartered Accountants 

Limited Review Report on Unaudited Financial Results of the Tirupati Sarjan 

Limited, pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors, 

M/s Tirupati Sarjan Limited 

1. We have reviewed the accompanying statement of unaudited financial results of M/s 

Tirupati Sarjan Limited for the 3 quarter ended December 31, 2025 and year 

date from April 01,2025, to December 31,2025 being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement which is the responsibility of the Company's Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 

(Ind AS) 34 on 'Interim Financial Reporting', prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to issue a 

report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, Review of Interim Financial Information performed by the Independent 

Auditor of the Entity issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For M A A K & Associates, Place: Ahmedabad 

Chartered Accpuntants Date: 14'" February, 2026 

FRN No0.135024W 

(Marmik G. Shah) 

Partner 
Mem.No.133926 
UDIN :- 26133926JBUEPO1140 

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prematirth Derasar Road, Prahlad Nagar, Anmedabad - 380015. 

@& : www.maakadvisors.com & : 079-4032-3758 B : info@maakadvisors.com 



Tirupati Sarjan Limited 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2025 
(Rs. in lakhs except per share data)| 

Quarter Ended Nine Months Ended Year Ended 
Srno 31.12.2026] 30.09.2025] 31.12.2024| 31.12.2025] 31.12.2024 31.03.2025 

(Unaudited )| (Unaudited )| (Unaudited)| (Unaudited )| (Unaudited ) (Audited)| 
1 [ Net Sales / Income from Operations 

(a) From Construction Business _ 354.88 7. 217.96 463.00 334.88 
(b) From Tender Division ~ 6,529.11 3,742.49 5,114.20| 13,218.15|  13,964.50| 
(c) Other Operating Income 18.04/ 32.67] 15.06 86.57] 77.53 
Total Income From Operations (a+b+c) 6,902.03| 3,783.15 5,347.22| 13,767.72| 14,376.91 22,166.95 

2 Other Income 9.58, 17.61 39.49] 59.17] 109.85 158.14) 
3 |Total Revenue (1+2) 6,911.61 3,800.76| 5,386.70| 13,826.89| 14,486.76) 22,325.09 

|4 |Expenses _ . | 4 | |(a) Cost of Material Consumed 1,589.29 12| 1,899.82|  5084.79|  5558.68 7,964.37 
(b) Cost of Construction 2,783.66 2,694. 2,668.44| 7,214.71 6,197.89 10,867.76) 
(c) (Increase) Decrease in inventories 1,999.35]  (444.07)| 184.87| 134249  1.509.55 
(d) Employee benefits expense 116.35| 36.26 194.39) 148.37] 196.60 —|(e) Finance Cost__ . 82.98) 120.67] 293.22 437.71 520.85 
(f) Depreciation and Amortisation expense 36.25 19.83) 82.53 84.99 112.02 
(g) Other Expenses 105.22 76.30 297.98 181.71 408.95 

Total Expenses 6,713.11 3,675.88| 5,187.99| 13,352.50| 13,951.85 21,580.10] 
5 |Profit/ (Loss) from Operations before 

exceptional and extraordinary items and tax 198.50 124.88| 198.72 474.39 534.91 744.99 
(3+4) 

6  |Exceptional Items -] - E g 
Profit / (Loss) from Operations before Extra 7 |Ordinary item and tax (5  6) 198.50) 124.88| 198.72 474.39) 534.91 744.99 

8  |Extraordinary items =) 18.54 B E 18.54 - - 

9 :)' ofit! {Less) from Operating bfore tax (7 £ 198.50) 143.42) 198.72) 492.93 534.91 744.99 
10 [TaxExpense | st2s|  a02e 4634  14226] 15392 229.46, 

(1) Current Tax 57.29] 40.29 - 46.34/ 142.26 ~ 153.92 220.40 

(2) Deferred Tax d " 9.06 
1 [NetProfit/{Lose) from Opetatiops forthe 14122f  10312|  15238]  35068)  380.99 51552 Period (9 + 10) 
12 [Other Comprehensive Income(OCI) 3 B : (0.57) 

[A.ltems that will be/will not be reclassified 
through profit or loss 

B. Income tax relating to items that will be/will not. 
be reclassified through profit and loss el sl 5 Sl | 

. Total Comprehensive Income _141.23] 103.13] 152.39) 350.69) 381.00) 514.96| 
13 ::g")“p Eauity Share Capilal (Face Value Rs. S| 1 cig01| 164001 164001 164001 164881 1,649.91 

Reserves E)(t:luding Revaluation Reserves as N B B 14 per Balance Sheet of previous accounting year 2 7,623.29 7.482.11 7,138.70 7,623.29] 7,138.70) ) 7,272EJ‘ 

15 Earning Per Share (before extraordinary items - 

not annualised) 

(a) Basic 0.43] 0.31 0.46) 1.06 1.15] 1.56 

( b) Diluted EPS( Cash EPS) 0.54, 0.37] 0.54 1.31 1.41 1.90 

Notes: 
1 The above results were approved by Audit Committee in its meeting held on 14th February,2026 and subsequently taken on record by 

the Board of Directors at its meeting held on 14th February, 2026. 

2 The company is engaged in business of construction of houses/complexes and also jp& 
3 Comparative Figures have been regrouped & rearranged wherever necessary. 

Date : 14th Feb, 2026 
Place : Ahmedabad 

Whole Time'Direttor 
DIN No [03185133] 

Regi. Office : A-11,12,13, Satyamev Complex, Opp. Gujarat Highcourt, S. G. Highway, Ahmedabad-380060, Gujarat. 

Phone : 079 - 4891 3751 Email : info@tirupatisarjan.com Website : www.tirupatisarjan.com 

CIN : L45100GJ1995PLC024091 


		2026-02-14T15:30:04+0530
	JITENDRAKUMAR ISHVARLAL PATEL




